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)DFH
FRPSOH[BHWV pOqYHV VRQW FDSDE

J)DFH j
FRPSOH[B®MY pOgqYHV VRQW FDSDEH

iGHV WH[WHV OLWWpUDLU

LQWHUSUpPWHU OHV pYpQHPHQ
XQ UpFLW SRXU GpFULUH
PRWLYDWLRQV OHV pPRWLRQ
SHUVRQQDJHV HQ VH UplpUDQ
WH[WH

FRPPHQFHU j pYDOXHU OHV FK
VW\OH GH O DXWHXU HW OHXU

1ILYHDX GH FRPS}ieOHYp UpVXOWDW PR\HQ

V)DFEHO D WEWWPWRW LQIRUPDWLIV

GMWH[WHV OLWWpUDLUH

ORFDOLVHU HW GLVWLQJXHU G
LPSRUWDQWY GLVVpPLQpPV GD(

IDLUH GHV LQIpUHQFHV SRXU
HQWUH OHV LQWHQWLRQV OHV
HW OHV VHQWLPHQWY HW OHYV,
DX WH[WH

LQWHUSUpPWHU HW LQWpJUHU
OHV DFWLRQV OHV WUDLWV
pPPRWLRQV GHV SHUVRQQDJHYV,
OYHQVHPEOH GX WH[WH

LGHQWLILHU OTXWLOLVDWL
FDUDFWpPULVWLTXHV VW\OLVW
ODQJDJH LPDJp WRQ GX GLVFH

1LYHDX GH FRPS}|4 QWHUPpGLDLUH UpVXOWDW F

)DFH j
YDULDB®IN pOgqYHV VRQW FDSDEO

GWW[WHVY OLWWpUDLUHV

ORFDOLVHU LGHQWLILHU H
LQGPpSHQGDQWH GHV DFWLRQ
GHV VHQWLPHQWY H[SOLFLWHFH

IDLUH GHV LQIpPUHQFHYV \%
FDUDFWpPULVWLTXHYV OHV
PRWLYDWLRQV GHV SHUVRQQD

LQWHUSUpWHU OHV UDLVRQV
LGHQWLILHU OHV SUHXYHV HW

FRPPHQFHU j LGHQWLILHU GHV

1LYHDX GH FRPS}49DV UpVXOWDW PR\HQ

)DFHGHV WH[WHV OLWWpUDLUHV
VLPSOB®WY pOqYHV VRQW FDSDEO

ORFDOLVHU HW H[WUDLUH GHYV

DFWLRQV RX GHV LGpHV H[SOL
IDLUH GHV LQIpUHQFHV VLPSO

PYPQHPHQWYV RX GHV PRWLYDWLROQ

FRPPHQFHU j LQWHUSUpPWHU O
LGpHVY FHQWUDOHV GX UpFLW

V HIDHFPWAM REY OHVOHEWHXHP HQW V

HD F W HjO DOMMW[MPHVQW. Q IRUPDWLIV
RV SHH[BMY pOqYHV VRQW FDSDE

V. HWH QM YHRO OM VR O X&/RWL ILHU HQ
W j OOUMGIVWPEOH GX

X LQWpJUHU OHV LQIRUPDWLRQ\
RL[ OH QDHQWXH SRXGH[SOLTXHU O

OfRUGUH FKURQRORJLTXH

FRPPHQFHU j pYDOXHU OHV p
WH[WXHOV SRXU HQYLVDJHU
OTDXWHXU

X

TCRVSHH[BHY pOqYHV VRQW FDSDEH

H DOFRWFIDROQW HHUW GINW GRWWILQV X H
V OHPWRIPWHD QWHY GDQV XQ WHI[W

FRPSOHI[H
H[SOLTXHU OHV OLHQV

PFWRLRQY GHNVLEMpQOHRPRBWWXU O
M X VRAKLU QHU 88 VVH[SQ LFOMWQAR QV H

PHQW
QWph

LPS(BII[-IS/OLPT/[XWLRQIVVIDFWXHOOHV
HQWLPH OHYV
LQWHUSUpWH

JHV %%TE’F vv[
RUPD LRQ

HW OHV FDXVHV pPYLGHQWHYV

IRXUQLU GHV H[HPSOHV

FKRL[ GH ODQJXH

U HBOCHW LIGrHH\WP H@ W[WHY LQIRUPDWLI
HYLBBOKWWWY pOgqgYHV VRQW FDSDEO

£Q I BRPDWMLROY GMN UHVWLWXH
FLWHPS—CQ.WLp/QI—RFQ—F(DWVpQRQFpHV G o

GHV pFULWV GYDXWUHV IRUPD
HV \{VEJLr_')é%'LVrXHv GHV GLDJUDPPHV

FHU j IDLUH. GHV LQIpU

HV R;YFP\QH'#'&Y\L\HSWLQB GHV D

GHVFULSWLRQV
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WV I6WVOH D DAL RW GLDQQWH U SUpWH U
OHV FRIMEOR@Y LUWMXHV GH GLIIpY

U
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OHV GH

GHV
HQWHV ST
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HY UHODWI

HW HQ

DpPHQWYV Y
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UHODWLYH
OHV GH

OHV L

HV OLHQV ¢

W GHV MXV

X LQWpPJUHU GHV LQIRUPDWLRQY WH[WXHO

OHvs;RYx;iQHQWwaU@WHJLpFQNW OLHQV HQWUH ¢

GH FDUDFWqUHV HW

% L\P \yth)Fo,_ Y & QWHQX GX WH[WH HW HC
LQV pO PHQWV

RQ GH FHUWDLQHYV

LTXHV SDU H[HPSOH

RXUV HWEF

)BHH FRES®HYp LQIRUPDWLIV GH FRPSOH

HWDGHD BGIN pOqYHV VRQW FDSDEOHV GH

Wx  UGIR/RDLOALX/HHW HBWM UDWW QW XHU GHX[ RX W

GEYLRPYRQPPWQRQY LW XV GX WH|WH

QERY
GHV LQIPUHQFHV VLPSQHV SRXU |

U HW L

SRXU VpTXHQEHU GHV pO
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HV GH
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BURFHVVXYV J)DLUH GHV LQIpUHQFHY VLPSOHVY GLUHFWHYV
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BURFHVVXYV J)DLUH GHV LQIpUHQFHY VLPSOHY GLUHFWHYV



,7(0
BURFHVVXVY )DLUH GHV LQIpUHQFHY VLPSOHY GLUHFWHYV

SRXUTXRL ODP\ 5RVH D W HOOH FULp TXDQG OH FKDW
SpSRQVH DFFHSWDEOH

/ID UpSRQVH FRQVWLWXH XQH LQIpUHQFH FRUUHFWH |
eOpPHOW V SUREDQW V
/ID UpSRQVH WpPRLJQH GH OD FRPSUpKHQVLRQ TXH 0D

([HPSOHYV

PHXUH

([HPSOHYV
(OOH SHQVDLW TXH OH FKDW DOODLW WRPEHU

(OOH DYDLW SHXU TXfJLO VH EOHVVH
SpSRQVH LODFFHSWDEOH

D FULp
eOpPHQW V SUREDQW V

VRXV VD IHQrWUH

([HPSOHYV
(OOH SHQVDLW TXH OH FKDW DOODLW VH VDXYH

&HOD OXL D IDLW SHXU
(OOH DLPDLW VRQ FKDW

(OOH QH VDYDLW SDV TXLO \ DYDLW XQ EDOFRQ
3DUFH TX{HOOH SHQVDLW TXH OD FKXWH pWDLW FRQ\

2X ELHQ OD UpSRQVH SHXW DXVVL SRUWHU VXU OH IDLW TXI

D VDX

SURSHF

P\ 5RY\

VRXV VD IHQrWUH (OOH SHXW VLPSOHPHQW LQGLTXHWU TXIH

/ID UpSRQVH QH FRQVWLWXH SDV XQH LQIpUHQFH FRUUHFWH

/D UpSRQVH QH WpPRLJQH SDV GH OD FRPSUpPKHQVLRQ TXH |
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URFHVVXV S, QOQWHUSUpWHU HW LQWpJUHU GHYV LGpHV HW GHV LQI

RUPDWL

8QH

OHV PROQWDJQHV HW OH FLHO 3RXUTXRL D W HOOH ID

IRLY VXU OH EDOFRQ HOOH VfHVW DFFURXSLH GH

IDoR
LW FH

&RPSUpKHQVLRQ FRPSOgqWH

/ID UpSRQVH WpPRLJQH GfXQH FRPSUpKHQVLRQ FRPSO

eOpPHOW V SUREDQW V

FDPSDJQH (OOH SHXW LQGLTXHU TXH OD YXH GHV PR
PDLVRQ j OD FDPSDJQH

([HPSOHV

(OOH SRXYDLW IDFLOHPHQW VYLPDJLQHU TXH O
VH WURXYDLHQW SUqV GH VD IHUPH

(OOH SHQVDLW j VD IHUPH HW FHOOH FL OXL PD

DYDLW YpFX

([HPSOH ODP\ 5RVH
S3DUFH TXY{HOOH YRXODLW YRLU OD FDPSDJQH R

LVVXHV GX WH[WH TXL H[SOLTXHQW OHV VHQWLPHQWY\

/ID UpSRQVH pWDEOLW XQ OLHQ HQWUH FH TXH YRLW 0O

3DUFH TX{LOV OXL UDSSHODLHQW VD FDPSDJQH

2X ELHQ OD UpSRQVH SHXW DXVVL ODLVVHU HQWHQGU

qWH G
GH 0

DP\ 51

DW D JC

HV PR

QTXDL
H TXH

s HOO

+

&RPSUpKHQVLRQ SDUWLHOOH

PROQWDJQHV HW GX FLHO
eOpPHQOQW V _SUREDQW V
/ID UpSRQVH GpFULW HIDFWHPHQW OHV VHQWLPHQWYV

IDORQ
FDPSDJQH

([HPSOHV
/IHV PRQWDJQHY pWDLHQW PDJQLILTXHYV

$ILQ GH SRXYRLU YRLU OD FDPSDJQH
(OOH QYDLPDLW SDV OHV WRLWYV

ID UpSRQVH WpPRLJQH GIXQH FRPSUpKHQVLRQ SDUWL

HOOH

GH ODI

EDOFRQ RX GRQQH XQH H[SOLFDWLRQ DSSURSULpH GH OD U
/ID UpSRQVH QYfpWDEOLW FHSHQGDQW SDV GH OQLHQ LC

+

3DV GH FRPSUpKHQVLRQ

FRPSULV
eOpPHQOQW V _SUREDQW V

VRQ EDOFRQ HW QTpWDEOLW SDV GH OLHQ DYHF VHV
UpSgWH OD TXHVWLRQ
([HPSOHYV
S3DUFH TX{HOOH pWDLW IDWLJXpH
S3DUFH TXYfHOOH QH SRXYDLW SDV YRLU SDU GH

/ID UpSRQVH PRQWUH TXH OHV VHQWLPHQWY GH ODP\ 5

3RXU YRLU VHXOHPHQW CHEN BRSRND/IHD H Y SHW HD 1

RVH S

/ID UpSRQVH QH GpFULW SDV DYHF SUpFLVLRQ OHV VHQWLPH

VHQW L

VV XV (
D LTHEKH
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BURFHVVXVY )DLUH GHV LQIpUHQFHY VLPSOHY GLUHFWHYV

SHWURXYH OD SDUWLH GH OJKLVWRLUH TXL VH WURX Y
ODP\ 5RVH IDLW HOOH XQ FOLQ GY°LO HW XQ GU{OH Gt
+ 5pSRQVH DFFHSWDEOH
/D UpSRQVH IRXUQLW XQH LQIpUHQFH FRUUHFWH | SUH
FOLQ GY°LO
eOpPHQW V _SUREDQW V
/D UpSRQVH GpPRQWUH OD FRPSUpPKHQVLRQ TXH O0DP\
TXTHOOH SRXYDLW DPHQHU SOXV GIDQLPDX[ j OD YLO
LGpH RX XQ SODQ RX TXYHOOH VH UHQG FRPSWH TXH
(l[HPSOHV
3DUFH TXH OfHQIDQW OXL D GRQQp XQH ERQQH
(OOH DYDLW XQ SODQ
(OOH SHQVDLW TXH FI{pWDb®W SIH RGGEHQIHIU R U (
FRQYLHQW SRXU H[SOLTXHU OD UpDFWLRQ GH 0
QH UHMHWWH SDV OfLGpH @
2X ELHQ OD UpSRQVH SHXW pJDOHPHQW L\@BLWXGUD¥E
OfLGpH GX SHWLW JDUORQ
(lHPSOHV
(OOH SHQVDLW © RXL FYHVW FH TXH MH YDLV II
3DUFH TXYHOOH UHFRQQDLVVDLW TXH F{pWDLW
2X ELHQ OD UpSRQVH SHXW DXVVL H[SOLTXHU TXH Ofl
(lHPSOHV
3DUFH TXYHOOH SHQVDLW TXJHOOH SRXUUDLW
YLOOH
(OOH D GpFLGp GIDOOHU FKHUFKHU VHV SRXOH
2X ELHQ OD UpSRQVH SHXW HQFRUH H[SOLTXHU GH PD
VRXULUH ODP\ 5RVH HW OXL D IDLW IDLUH XQ FOLQ GY
(lJHPSOHV
3DUFH TXYJLO OXL D GLW © SRXUTXRL QH SDV D(
3DUFH TXH OH SHWLW JDUORQ OXL D GLW TXYTHQ

H SUq
1 VR XL

RSRV C
5RVH "
OH (Q
ODITHQI
LGpH

EDIN9SB O
DP\ 5R

RYGHP
DLUH @
XQ EF
LGpH p
DOOHL
V
QLqUF
°LO

DOHU C
OH SR

+ 5pSROQVH LOQDFFHSWDEOH

/D UpSRQVH QH IRXUQLW SDV XQH LQIpUHQFH FRUUHF
IDLW XQ FOLQ GY°LO
eOpPHOW V _SUREDQW V
/D UpSRQVH QH WpPRLJQH SDV GH OD FRPSUpPKHQVLRQ
PRPHQW GH OJKLVWRLUH (OOH SHXW QH GRQQHU TXT
([HPSOHYV
(OOH DLPDLW ELHQ OH SHWLW JDUORQ
(OOH SHQVDLW TXH F{pWDLW XQH PDXYDLVH LG
3DUFH TXTHOOH pWDLW KHXUHXVH
(OOH D GpFLGp GH PHWWL&H &Y HDWR §DWXO0 1Q B p#
JUDQG PqUH DYDLW HQ WrWH ORUVTXJ{HOOH D |
&RPPH SRXU OXL GLUH © PHUFL @

WH | S

) TXH |
XQH H
pH

RR XYV O}
DLW X
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BURFHVVXYV

([SOLTXH GHX[ FKRVHV TXH ODP\ 5RVH D IDLWHV SRXU
DSSDUWHPHQW
+ &RPSUpKHQVLRQ FRPSOgQWH

/D UpSRQVH WpPRLJQH GIXQH FRPSUpKHQVLRQ FRPSO
FKH] HOOH GDQV VRQ DSSDUWHPHQW

eOpPHOW V SUREDQW V
ID UpSRQVH LQGLTXH GHX[ GHV FKRVHV TXH ODP\ 5RVE

([HPSOHV
ODP\ 5RVH D PLV GX JD]J]RQ VXU OH WRLW HW DP

(OOH D DPHQp VRQ FKDW SXLV HVW DOOCBSIRH®HU
FKDW HW DOOHU FKHUFKHU VHV DXWUHV DQLPD
+

+ &RPSUpKHQVLRQ SDUWLHOOH
/D UpSRQVH WpPRLJQH GfXQH FRPSUPpKHQVLRQ SDUWL
FKH] HOOH GDQV VRQ DSSDUWHPHQW
eOpPHQW V SUREDQW V
/D UpSRQVH QJLQGLTXH TXYXQH VHXOH GHV FKRVHV T

([HPSOHYV
(OOH D DPHQp VRQ FKDW j OD YLOOH
(OOH D PLV GX JD]JRQ HW GHV IOHXUV VXU OH W
(OOH D PLV GX JD]JRQ VXU OH WRL WO HBW W\ H GBOXH.

DFWLRQ @

>3RXYRLU YRLU OHV PRQWDJQHV QYHVW SDV XQ
3DV GH FRPSUpPKHQVLRQ
/D UpSRQVH WpPRLJQH GYXQH DEVHQFH WRWDOH GH F
SRXU VH VHQWLU FKH] HOOH GDQV VRQ DSSDUWHPHQV
eOpPHQW V_SUREDQW V
/D UpSRQVH QYLQGLTXH DXFXQH GHV FKRVHV TXH ODP
GpFULUH GIDXWUHV FKRVHV IDLWHV SDU ODP\ 5RVH P
FKH] HOOH GDQV VRQ QRXYHO DSSDUWHPHQW
([HPSOH
(OOH D GpPpQDJp HQ YLOOH
2X ELHQ OD UpSRQVH SHXW DXVVL QH GRQQHU TXTXQH
SDU O0DP\ 5RVH SRXU VH VHQWLU FKH] HOOH GDQV VR
(lJHPSOHV
(OOH D HVVD\p GH OH IDLUH UHVVHPEOHU j VD |
(OOH OHV D UDPH®pYURQRP HHOOHV 2 HVW WURS

+

5HWURXYHU HW SUpOHYHU GHV LQIRUPDWLRQV H[SOLFLWHYV

VH VH

qWH G

HOOH

XH ODI

RLW
1D PR 8C

WRLW HW \ SODQWHU GHV IOHXUV VRQW GHX[ FKRVHV

(OOH D PLV GHV IOHXUV VXU OH WRLW HW HQ VIYDFFUT

H DFW

RPSUCg
\V

5RVH
DLV TX

i H[SO
) QRXY

HUPH
LPSUp



&H TXH ODP\ 5RVH D IDLW SRXU VH VHQWLU FKH] HOOH

127( 30XV GIXQ H[HPSOH GTXQH PrPH FDWpJRULH HYV
ODP\ 5RVH SRXU VH VHQWLU FKH] HOOH GDQV VRQ QR)
© GHX[ FKRVHV 2 OD UpSRQVH GRLW GRQQHU XQ H[HP
(OOH SHXW IRXUQLU XQH UHIRUPXODWLRQ GHV FKRVH

&H TXY{HOOH D IDLW HQ UHODWLRQ DYHF VHV DQLPDX]
(OOH \ D DPHQp ¥BVUPSRPIVX[ SHXW PHQWLRQQH
&H TXY{HOOH D IDLW HQ UHODWLRQ DYHF VRQ FKDW

(OOH \ D DPHOBNRQHRKBVRQ FKDW HW DPHQHU V
FRQVLGpUpV FRPPH GHX[ DFWLRQV GLIIpUHQWH
PRPHQW GDQV OYKLVWRLUH @

&H TXY{HOOH D IDLW HQ UHODWLRQ DYHF VRQ WRLW

(OOH D PLV GX JD]RQ HW>GH YDIQRHDXHW \DXHY OO HWX
PHQWLRQQpPVY PDLV LOV VRQW FRQVLGpUpV FRP
SHXW rWUH GpFULW GYXQH IDoRQ SOXV JpQpUD(
oD UHVVHPEOH j OD FDPSDJQH 2@

GDQ\

W FRQ
XYHO [
SOH G
V TXH

U RX C

HV DQ
V SDUI

RVWS H
PH IDL
DH FRF

(OOH D DSSRUWp OfRGHXU GH OD WHUUH

, 7(0

BURFHVVXV )DLUH GHV LQIpUHQFHY VLPSOHV GLUHFWHYV

- OD ILQ GH OYKLVWRLUH FRPPHQW ODP\ 5RVH VH VH(

YW HO

+ 5pSRQVH DFFHSWDEOH

] SURSRV GHV VHQWLPHQWY GH ODP\ 5RVH j OD ILQ GH
FRUUHFWH
eOpPHQOQW V _SUREDQW V
/ID UpSRQVH WpPRLJQH GH OD FRPSUpKHQVLRQ TXH 0D
VRQ QRXYHO DSSDUWHPHQW j OD ILQ GH OfKLVWRLUH
([HPSOHV
(OOH DYDLW OfYLPSUHVVLRQ GYrWUH UHYHQXH R
(OOH D GpFLGp TXYfHOOH OYDLPDLW ELHQ DSUq

OTKL

P\ 5RY\

KH] H(
V WRX

+ 5pSROQVH LOQDFFHSWDEOH

/D UpSRQVH QH FRQVWLWXH SDV XQH LQIpUHQFH FRUU
GH OfKLVWRLUH
eOpPHOW V _SUREDQW V
/D UpSRQVH QH WpPRLJQH SDV GH OD FRPSUpPKHQVLRQ
SRXU VRQ QRXYHDX FKH] VRL j OD ILQ GH OTKLVWRLUH
LPSUpFLVH
([HPSOHYV

(OOH QH OYDLPH SDV

(OOH VIHQQXLH GH VD PDLVRQ

(OOH HVW PDOKHXUHXVH SDUFH TXH VHV DQLPD
2X ELHQ OD UpSRQVH SHXW pJDOHPHQW GpFULUH GYD
OHV VHQWLPHQWY GH ODP\ 5RVH

([HPSOH
(OOH D PLV GX JD]JRQ VXU OH WRLW

JHF W H
) TXH |

i (00

X[ OXl
X W U H \
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BURFHYMXFRLQHU HW pYDOXHU OH FRQWHQX OD ODQJXH HW OHV pO
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BURFHVVXYV ,QWHUSUpWHU HW LQWpJUHU GHV LGpHV HW GHV LQI

PPHQW\

RUPDWL

4XHOV VRQW OHV VHQWLPHQWY GX SHWLW JDUoORQ SR
LPPHXEOH HW j OD ILQ GH OYKLVWRLUH " 6HUV WRL G)
H[SOLTXH SRXUTXRL VHV VHQWLPHQWY RQW FKDQJp

XU 0D
K FH T.

+ &RPSUpKHQVLRQ DSSURIRQGLH

/D UpSRQVH WpPRLJQH GYXQH FRPSUpPKHQVLRQ DSSUR
LVVXHV GX WH[WH TXL H[SOLTXHQW OHV VHQWLPHQW\
HPPpQDJp HW j OD ILQ GH OfKLVWRLUH DLQVL TXH SR
eOpPHOW V _SUREDQW V
/D UpSRQVH GpFULW OHV VHQWLPHQWY SOXW{W QpJDV
HPPpQDJp HW VHV VHOWLPHQWY SOXV SRVLWLIV j OD
UHQVHLJQHPHQWY SHUWLQHQWY HW SUpFLV WLUpV G}
FKDQJp B6RXYHQW VHV VHQWLPHQWYV j OD ILQ VHURQ\
OHVTXHOV VHV VHQWLPHQWY RQW FKDQJp
([HPSOH

$X GPEXW LO QYDLPDLW SDV OfJLGpH TXTXQH JU

GTHQ IDFH ,0 D FRPPHQFp j DLPHU OD JUDQG P

FIpWDLW DPXVDQW GYDYRLU GHV DQLPDX[ DXWI
2X ELHQ OD UpSRQVH GpFULW OHV VHQWLPHQWY SODX
DX PRPHQW R+ HOOH D HPPpQDJp HW j OD ILQ GH OfKL
PYROXWLRQ

([HPSOH

$X GPEXW LO pWDLW WULVWH SRXU ODP\ 5RVH ¢

HQVXLWH LO D pWp KHXUHX[ SDUFH TXTHOOH pW

TXYHOOH D DPHQp VHV DQLPDX[ HW TXfLO D YX

>/HV VHQWLPHQWY GYHPSDWKLH GX SHWLW JDU

OTKLVWRLUH /D UpSRQVH GRLW DXVVL FRPSRU

VHQWLPHQWY GX SHWLW JDUORQ RQW pYROXp @

IRQGL
GX S
XUTXF

VLIV G
ILQ GF

W H [V
NV GpG;

DQG F
qUH T
RXU G
(VLEOHI
VWRLL

SDUFH
DLW k
TXIHC
oRQ V|
NVHU X

/HV UpSRQVHVY SHXYHQW GpFULUH OHV VHQWLPHQWYV GX SHWLW JDUORQ
SRXU ODPDY®PYMWHOOH HPPpQDJH SDU H[HPSOH
HPPpQDJp

SRXU OC

VXUH[FLWp QH VRQW SDV DFFI



+

&RPSUpKHQVLRQ VDWLVIDLVDQWH

ID UpSRQVH WpPRLJQH GIXQH FRPSUpKHQVLRQ VDWLYV

ODP\ 5RVH HW GH OD UDLVRQ SRXU ODTXHOOH LOV RQ
eOpPHQOQW V _SUREDQW V

/ID UpSRQVH GpFULW OHV VHQWLPHQWY SOXW{W QpJDYV

HPPpQDJp HW VHV VHOWLPHQWY SOXV SRVLWLIV j OD

SRXUTXRL VHV VHQWLPHQWY RQW FKDQJp RX SHXW FR

VXMHW GH OYfpYROXWLRQ GHV VHQWLPHQWY GX SHWL
([HPSOHV

$X GpEXW LO pWDLW GpoX TXH FH QH VRLW SDV

VIHVW PLV j OfDLPHU

$X GPEXW LO pWDLW VXUH[FLWp SDUFH TXYJLO
VILQVWDOOHU HQ IDFH 3XLV LO pWDLW WULVW
KHXUHX]

,O pWDLW WULVWH SDUFH TXYHOOH HPPpQDJHDI
OD FRQOOWEBSHLY j OD FRQQDVWUH 2 HVW XQH H

OHVTXHOV VHV VHQWLPHQWY RQW FKDQJp @
2X OD UpSRQVH GpFULW XQ GH VHV VHQWLPHQWV VH
HPPpQDJp 28 VHV VHQWLPHQWY SRVLWLIV SRXU HOOH
VHQWLPHQWY RQW FKDQJp /D UpSRQVH QH PRQWUH S

QpJDWLIV j GHV VHQWLPHQWY SRVLWLIV 6RXYHQW FH

OD ILQ GH OfKLVWRLUH VHXOHPHQW

([HPSOHV

,O SHQVDLW TXYfHOOH DUULYDLW WRXMRXUYV | I[
VRQ QRXYHDX GRPLFLOH VHPEODEOH j VD IHUPH

- OD ILQ GH OYKLVWRLUH
FKH] HOOH

/IH SHWLW JDUORQ pWDLW GpoX SDUFH TX{LO HV|
VILQVWDOOHU HQ IDFH PDLV VRQ RSLQLRQ D F
WRXMRXUV j IDLUH FH TXTHOOH YRXODLW

LO ODLPDLW SDUFH

q

A

IDLVD
W FKD

VLIV G
ILQ Gt
QWHRQ
V JDU

GHV |

SHQV D
H SDU

W PDI
[SOLF

V VHQ
j OD |
DV OD
1V UpS

DLUH F
1
TXIHC

SpUDL
KDQJp

+

&RPSUpKHQVLRQ OLPLWPH

/ID UpSRQVH WpPRLJQH GIXQH FRPSUpKHQVLRQ OLPLW
eOpPHOW V SUREDQW V

/ID UpSRQVH GpFULW VHV VHQWLPHQWY QpJDWLIV DX V

28 VHV VHQWLPHQWY SRVLWLIV SRXU HOOH j OD ILQ G
([HPSOHYV
,O pWDLW GpoX ORUVTXJ{HOOH D HPPpQDJp
-~ OD ILQ LO OYDLPDLW UpHOOHPHQW
$X GPEXW GH OJKLVWRLUH OH SHWLW JDUORQ ¢
GDPH 30XV WDUG GDQV OfKLVWRLUH LO GLW
>/D SUHPLqQUH SDUWLH GH OD UpSRQVH HVW LQTI
FRPSUPKHQVLRQ GJXQH LPSUHVVLRQ SRVLWLYH
OYKLVWRLUH @
2X ELHQ OD UpSRQVH H[SOLTXH SRXUTXRL VHV VHQWL
VHQWLPHQWYV

([HPSOH

pH GH

XMHW
H OfK

SHQVH
© (00
DSSUR
DX V>

PHQW

IDLL

,O D FRQVWDWp TXYfHOOH DUULYDLW WRXMRXUYV,

j




+ &RPSUPKHQVLRQ LQVXIILVDQWH

eOpPHOW V SUREDQW V

FKDQJp
2X ELHQ XQ VHQWLPHQW HVW GpVLJQp GDQV OD UpSR

([HPSOHV

/ID UpSRQVH WpPRLJQH GIXQH FRPSUpKHQVLRQ LQVXIILVDQYV

/ID UpSRQVH QH GRQQH SDV XQH GHVFULSWLRQ DSSURISULpH
ODP\ 5RVH D HPPpQDJp RX j OD ILQ GH OTKLVWRLUH RX QYHI

DVH P

VHQWLPHQW SRXU ODP\ 5RVH DX PRPHQW Re HOOH D HPPpQC

/IH SHWLW JDUoRQ D GYDERUG SHQVp TXH ODP\ 5RVH p
/IH SHWLW JDUoORQ VIHVW VHQWL PDO SRXU HOO|H
, O pWDLW>EXROUHOLHQ HOWUH OH VHQWLPHQW HW XQl

,7(0
BURFHYMXRLQHU HW pYDOXHU OH FRQWHQX OD ODQJXH HW OHV pO

PPHQW\
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© /TXQ GHV EpEpV WRUWXHV PDULQHYV VH PHW j UHPXHU HW
&LWH OHV GHX[ SUHPLgUHV FKRVHV TXH OD QRX|YHDX QpH IL
*+ RPSUpKHQVLRQ FRPSOgWH
ID UpSRQVH LQGLTXH GHX[ GHV pOpPHQWYV VXLYDQWY EUL\
Of1°Xl FUHXVHU PRQWHU YHUV OD VXUIDFH RX DOOHU YHUV
([HPSOHYV
X %ULVHU OD FRTXLOOH GH Of°XlI
(OOH RXYUH Of°XlI
(OOH EULVH OD FRTXLOOH GH VRQ °XI
X 6RUWLU GH Of°XlI
(OOH VH OLEqQUH GH VRQ °XI
(OOH EULVH OD FRTXLOOH GH VRQ °XI HW VRUW
X &UHXVHU PRQWHU YHUV OD VXUIDFH
(OOH PRQWH GH SOXV HQ SOXV
(OOH VH VHUW GH VHV QDJHRLUHV SRXU VIRUWLU
(OOH FUHXVH OH VDEOH
(OOH FUHXVH SRXU VRUWLU GX QLG
X $OOHU YHUV OTHDX
(OOH YD YHUV OD PHU
*+ SRPSUpKHQVLRQ SDUWLHOOH
/ID UpSRQVH LQGLTXH XQ GHV pOpPHQWV FL GHVVXV




+ 3DV GH FRPSUpKHQVLRQ

/D UpSRQVH QTLQGLTXH DXFXQ GHV pOpPHQWV F
OH WH[WH RX HOOH UpSqWH OHV PRWV GH OD T
([HPSOHV

(OOH FUDTXH

(OOH JULPSH

(OOH FUHXVH

(OOH QDJH

(OOH IDLW XQ WURX

(OOH VH PHW HQ PRXYHPHQW HW V{pYHLO

“XYpQLOHV

$GXOWHV

L GHVVXV |
X HVWLR Q

OH j OD YLH

,7(0
BURFHVVXV )DLUH GHV LQIpUHQFHY VLPSOHY GLUHFWHYV

/IRUVTXH OD QRXYHDX QpH SDUYLHQW j OD VXUIL
SUHQGUH OH ERQ FKHPLQ " 4XTHVW FH TXL SHXW

FH GH OD S
V. GpVRULHQ

+ &RPSUpKHQVLRQ FRPSOqWH

/D TXHVWLRQ WpPRLJQH GH OD FRPSUpPKHQVLRQ
X &H TXL OJDLGH OHV QRXYHDX QpV VRQW DWW
VXU OD PHU VRQW GpWRXUQpV GH OfREVFEXUL
(lJHPSOHV
/H FODLU GH OXQH
/D OXPLqQUH GH OD OXQH

/IH UHIOHW GH OD OXQH VXU OYRFpDQ

GHV WHUUHYV
([HPSOHV
/IHV ODPSHV GHV UXHV
/ID OXPLgqgUH GHV PDLVRQV
/IHV OXPLqQUHV GHV JHQV
/HV OXPLgQUHV GHV YRLWXUHV

/ID OXPLgQUH TXL VH UHIOgWH VXU OTRFpDQ(Q

x &H TXL OD GpVRULHQWH OHV QRXYHDX QpV VH

GHV GHX[ S
LUpV SDU O
N p

RQW GpVRUL

+ &RPSUpKHQVLRQ SDUWLHOOH

/ID TXHVWLRQ WpPRLIJQH GH OD FRPSUpKHQVLRQ

GIXQH GHV

+ 3DV GH FRPSUpKHQVLRQ

/D UpSRQVH QH WpPRLJQH SDV GH FRPSUpKHQVL
(OOH SHXW rWUH YDJXH VDQV UDSSRUW DYHF O
([HPSOHYV
/D OXPLgQUH GX VROHLO
/D OXPEAQHQH VDLW SDV VILO VIDJLW GH
OXPLQUH GHV UXHV @
/D OXQMH PHQWLRQQH SDV OD OXPLqUH @
JHV YDJXHV
/THD X
9RLU OTHDX

RQ SRXU D
H WH[WH R

OD OXPLqUF

/H UHIOHW VXU OD OXQH
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SRXUTXRL OH YR\DJH GH OD QRXYHDX QpH YHUV
VXUYLH 2 "

OTHDX HVW

6HUV WRL GX WH[WH SRXU H[SOLTXHW WD UpSRQ

+ 5pSRQVH DFFHSWDEOH

/ID UpSRQVH LQGLTXH TXH OHV QRXYHDX QpV GR

([HPSOHV
/IHV FUDEHVY HW OHV RLVHDX[ HW OHV PRX

(OOHV SRXUUDLHQW rWUH PDQJpHV
3DUFH TXH OHV RLVHDX[ SHXYHQW GHVFH
/IHV JRpODQGV HW OHV FUDEHV YRQW OHYV

WRUWXHY PDULQHYV

LYHQW pFKE

AHWWHV YHX

/IHV FUDEHV HW OHV RLVHDX[ YHXOHQW OHV WXHU

QGUH HW OF
HPSRUWHU

&THVW XQH FRXUVH SRXU OD VXUYLH SDUFH TXH OHV

+

SpSRQVH LOQDFFHSWDEOH

/ID UpSRQVH LQGLTXH TXH OHV QRXYHDX QpV GR
SRXUTXRL RX HOOH

([HPSOHV
,OV GRLYHQW YUDLPHQW FRXULU YLWH

,OV GRLYHQW FRXULU VILOV YHXOHQW VX
, OV QH VRQW SDV SOXV JURV TXTXQH QRL
/HV UHTXLQV YRQW OHV PDQJHU

, OV
, O\

D GHV FUDEHV SDUWRXW

SHXYHQW rWUH PDQJpV SDU OHV UHTX

LYHQW VH S

IDLW UplpUHQFH DX IDLW GYrWUH PDQJ
vDQV UDSSRUW DYHF OH WH[WH RX HOOH UpSqWH OHV PRW

UYLYUH >5

LQV HW OH
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5HWURXYHU HW SUpOHYHU GHV LQIRUPDWLRQV H[SOLFLWHYV
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‘fDSUqV OTDUWLFOH TXHOOH HVW XQH IDoRQ Gl
PHU SOXV GDQJHUHXVH SRXU OHV WRUWXHV "

1 VH FRPSR!

+ 5pSRQVH DFFHSWDEOH

/D UpSRQVH PHQWLRQQH XQH GHV pOpPHQWV FL
x /H SODVWLTXH
X /HV FUDVVHVY OHV GpFKHWY OHV RUGXUHV OHV
x /D SROOXWLRQ
X /IHV OXPLqQUHV OHV OXPLQUHV GHV UXHV OHV O

GHVVRXYV

SRXEHOOH

XPLgqQUHV GI

+ 5pSRQVH LQDFFHSWDEOH

/ID UpSRQVH IDLW UplpUHQFH j GIDXWUHYV GDQJH
(OOH SHXW rWUH YDJXH VDQV UDSSRUW DYHF O

(lJHPSOHV
JHV JHQV PRQWHQW VXU HX]
/D FKDVVH
/D SITFKH DX ILOHW
JHV UHTXLQV
/H SRLVRQ
'H OfKXLOH

UV TXL QH
H WH[WH R

/IHV SURGXLWYVY FKLPLTXHYV




,7(0
URFHVVXV S, QOQWHUSUpWHU HW LQWpJUHU GHV LGpHV HW G

/D FRXOHXU GH VD FDUDSDFH SURWQgJH OD QRX)
([SOLTXH FRPPHQW HOOH OD SURWQgJH GHV RLV}
([SOLTXH FRPPHQW HOOH OD SURWQgJH GHV UHT
+ &RPSUpKHQVLRQ FRPSOQWH
/D UpSRQVH IRXUQLW XQH H[SOLFDWLRQ DFFHS\
RLVHDX[ HW OD SURWHFWLRQ FRQWUH OHV UHT
Xx 3URWHFWLRQ FRQW UH DRYVRILFHOWLRQQH TXH
GH OD FDUDSDFH FDFKH OD WRUWXH TXL VH F
([HPSOHYV
9XH GIHQ KDXW OD FRXOHXU
OfHDX VRPEUH
/D SDUWLH GX GRV HVW IRQFpH GRQF OD
(OOH HVW GH OD PrPH FRXOHXU TXH OD P
(OOH VH FRQIRQG DYHF OD PHU SDUFH TX
&THVW GX FDPRXIODJH
(OOH VH IRQG GDQV OfHDX
6D FDUDSDFH HVW IRQFpH GRQF RQ OD F
6D FDUDSDFH VH PpODQJH j OD FRXOHXU
Xx 3URWHFWLRQ FRQ WH SRHONVHHPTEKQ WY RQQH TXH
YHQWUH GH OD FDUDSDFH FDFKH OD WRUWXH
([HPSOHYV
/JHXU YHQWUH HVW FODLU GRQF OHV UHTX
OXPLQUH GX VROHLO
/H YHQWUH GH OD FDUDSDFH GH OD WRUW
GTHQ EDV FURLW TXH OD WRUWXH IDLW S
&THVW OD PrPH FRXOHXU TXH OD OXPLqUH
/D FDUDSDFH VH FRQIRQG GDQV OfHDX
(OOH VH FDPRXIOH

.|

IRQFpH GX

1

.l

+

&RPSUpPKHQVLRQ SDUWLHOOH
/D UpSRQVH IRXUQLW XQH UpSRQVH DFFHSWDEOQ
SRXU OD SURWHFWLRQ FRQWUH OHV UHTXLQV

HV LQIRUPDWL
HDX QpH GF

HD X[
XLQV

NDEOH FRQF
XLQV

OD FRXOHD>

RQIRQG DYH
GRV GH OD F
WRUWXH VH

HU
H VD FDUDS

RQIRQG
GH OfHDX

OD FRXOHX
GDQV OfpFC

LQV QH SHX

XH HVW FOI

DUWLH GH O

GX VROHLC

H SRXU OD

+ 3DV GH FRPSUpKHQVLRQ

/D UpSRQVH QH UHFRQQDVW SDV FRUUHFWHPHQV
SURWQqJH OD WRUWXH (OOH GRQQH XQH H[SOLEFI
OH WH[WH RX HOOH UpSqWH OHV PRWV GH OD TX
X BURWHFWLRQ FRQWUH OHV RLVHDX]
([HPSOHYV
(OOH HVW SURWpPJpH GHV RLVHDX[ JUKEH |
FDUDSDFH
(OOH HVW SURWDpPJpH GHV RLVHDX[ SDU VD
(OOH VH FDPRXIOH GDQV OfKHUEH
/H GRV GH VD FDUDSDFH HVW YHUW GRQF
URFKHUV
SURWHFWLRQ FRQWUH OHV UHTXLQV
([HPSOHYV
/H YHQWUH GH VD FDUDSDFH HVW EODQF
(OOH HVW SURWpPJpH GHV UHTXLQV JUKFH
(OOH VH FRQIRQG DYHF OH VDEOH

V GH TXHOO
DWLRQ IUDJ
HVWLRQ

OD FRXOH X
FDUDSDFH

HOOH VH F

| VD FDUDSI
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- TXHO PRPHQW OD WRUWXH PDULQH UHWLHQW
GIDIILOpH "

HOOH VD UH

+5pSRQVH DFFHSWDEOH

/ID UpSRQVH LQGLTXH SRXU GRUPLU SRXU VH UH

([HPSOHYV
3RXU GRUPLU

6H UHSRVHU
/ID QXLW 3HQGDQW OD QXLW

SRVHU RX C

+ 5SpSRQVH LQDFFHSWDEOH

/D UpSRQVH PHQWLRQQH XQH DFWLYLWp TXL QH
GHVVXV (OOH SHXW rWUH YDJXH VDQV UDSSRU
TXHVWLRQ
([HPSOHYV

3RXU DOOHU VRXV OJHDX

4XDQG HOOHV VRQW MXYpQLOHYV

3RXU WURXYHU GH OD QRXUULWXUH

6RXV OHV URFKHUV HW OHV FRUQLFKHV

-~ WHUUH

FRUUHVSRC
VN DYHF OH

(Q GDQJHU
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S3RXUTXRL OD JUDLVVH FRUSRUHOOH GH OD WRUWXH PDULQ
+ 5pSRQVH DFFHSWDEOH
/ID UpSRQVH LGHQWLILH OH IDLW TXH FTHVW j FDXVH GH VD
([HPSOHV
/IHV KHUEHYVY PDULQHYV
/IHV DOJXHV TXfHOOHYV PDQJHQW OD UHQGHQW YHUWF
(OOH PDQJH GHV DOJXHV
(OOH PDQJH GH OD QRXUULWXUH YHUWH
'HV KHUEHYV
(OOH PDQJH GHV SODQWHYV
+ 5pSRQVH LOQDFFHSWDEOH
/ID UpSRQVH QYLGHQWLILH SDV GH UDLVRQ RX OD UDLVRQ H
YDJXH VvVDQV UDSSRUW DYHF OH WH[WH RX UpSpWHU OHV P
([HPSOHV

6D JUDLVVH FRUSRUHOOH HVW YHUWH
&THVW SRXU FHOD TXH OD WRUWXH YHUWH HVW DSSt
(OOH GHYLHQW YHUWH j FDXVH GH FH TXTHOOH PDQJF
(OOH GHYLHQW DGXOWH
6D JUDLVVH HVW YHUWH SDUFH TXH FITHVW XQH WRUW
S3DUFH TXY{HOOH HVW YLHLOOH

,7(0
BURFHVVXYVY ,QWHUSUpWHU HW LOWpJUHU GHV LGpHV HW GHV LQIRUPDWL

4XHOOHYV LQIRUPDWLRQV OH WH[WH IRXUQLW LO|] SURSRV G
OD WRUWXH PDULQH j FKDTXH VWDGH GH VD YLH "

&RPSOgWH OH WDEOHDX FL GHVVRXV

7TURLVY FDVHV RQW pWp UHPSOLHV SRXU WH PRQWUHU

6WDGH GH 7DLOOH 1IRXUULWXUH
° Xl Of°X!I D VD SURSUH QRXUULWXUH
QRXYHDX

MXYpQLOHK JUDQGH DVVL
DGXOWH DOJXH HW KHUEH PDULQH
+&RPSUPKHQVLRQ DSSURIRQGLH

/IHV FDVHV VRQW FRUUHFWHPHQW UHPSOLHV 9RLU OHV WHFE
VXLYDQWH SRXU OHV UpSRQVHV TXL VRQW DFFHSWDEOHV R

1RWH 1H SDV DWWULEXHU GH SRLQW j XQH UpSRQVH TXL F
LQFRUUHFWYV j F{Wp GITpOpPHQWYV FRUUHFWV FRQWUDGLFW|

+&RPSUpKHQVLRQ VDWLVIDLVDQWH
GHV FDVHV VRQW FRUUHFWHPHQW UHPSOLHYV




I+

&RPSUpPKHQVLRQ OLPLWQpH
GHV FDVHV VRQW FRUUHFWHPHQW UHPSOLHV
+ &RPSUPKHQVLRQ LQVXIILVDQWH

FDVHV PD[LPXP VRQW FRUUHFWHPHQW UHPSOLHV /HV UpS
UDSSRUW DYHF OH WH[WH RX UpSpWHU OHV PRWV GH OD T>
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BURFHVVXV ([DPLQHU HW pYDOXHU OH FRQWHQX OD ODQJ

XH HW OHV pO

9RLFL XQ VFKpPD TXL SURYLHQW GH OTDUWLFOH

4XTHVW FH TXH FH VFKpPD WIDLGH j FRPSUHQGU

H

+

SpSRQVH DFFHSWDEOH

/ID UpSRQVH LQGLTXH OH F\FOH GH YLH GH OD W
([HPSOHV

4XHOOHVY VRQW OHV SDUWLHV GH VRQ F\F
/IHV GLIIpUHQWYV VWDGHYVY GH VD YLH
,O PRQWUH OfRUGUH GHV VWDGHYV
/IH F\FOH GH YLH GYXQH WRUWXH
/IH FHUFOH GH YLH GHV WRUWXHYV
dD QRXV DLGH j FRPSUHQGUH FRPPHQW HU(
&H TXYfHOOHY GHYLHQQHQW HQ JUDQGLVYV
/IHV SpULRGHV GH YLH GI1XQH WRUWXH
/IHV WRUWXHY pFORVHQW UDPSDQW MXVT
SRQGUH OBXMWEERQRVH GRLW GpFULUH FK
3bU TXHOV VWDGHY OD WRUWXH PDULQH 9
/D YR\DJH GH VD YLH 6RQ JUDQG YR\DJH

RUWXH RX C

OH GH YLH

DOHV JUDQC
DQW

Xj OD PHU
DTXH VWDG
5DV VH

+

SpSRQVH LODFFHSWDEOH

7KH UHVSRQVH GRHY QRW LQGLFDWH WKH OLIH |
XQUHODWHG WR WKH WH[W RU UHSHDW ZRUGV L
([IDPSOHV
dD SDUDVW LQWpPUHVVDQW
&THVW j SURSRV GH OD YLH GH OD WRUWX
&RPPHQW HOOHV VRQW EpEp >7RXV OHV \
dD YRXV DLGH j FRPSUHQGUH FH TXH IDLW
dD YRXV DLGH j FRPSUHQGUH OH YR\DJH G
&RPPHQW HOOHV IRQW OHXU QLG
S9R\DJH YHUV OD PHU U\ RKHMARGRILW DO OH
VFKpPD @

~F\FOH RU VYV
' Q WKH TXH'

H

WDGHV QH
OD WRUWX
H OD WRUW

iU DX GHOj
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